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Serplus and Undivided Profits,  $1,000,000.00

UNITED STATES DEPOSITORY.
FISCAL AGENT FOR THE STATE OF MISSOURL

Correspondence or Interviews invited from banks, individuals
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$25,500,000

We offer for sale to Investors the following

HICH-CRADE BONDS : | Five Per Cest Cumulative Preferred Stock,

UNITED STATES OF MEXICO ’
CHEMICAL 2 Series B.

BUILDING COMPANY,
FRISCO BUILDING COMPANY,

CANE BELT RAILROAD,
ST. LOUIS AND SUBSURSAN ny. [ VECOIDITIONALLY GUARANTEED BY TRE AMERICAN SNELTHG &
Also a selection of School, City and Drainage District Bonds.

REFINING CONPARY (AS SET FORTH DELOW).

Prices en Applicatios.

MISSOURI-LINCOLN TRUST COMPANY. srErTENMER AYD DECENSTR

CAPITAL, $3.000.000. SURPLUS, $(,000,000.

LOCAL STOCK TRADING
: IS EXTREMELY LIGHT.

MISSOURI-LINCOLN FAIRLY
ACTIVE.

United Railways Preferred Is/

Easy and Other Issues Are
Neglected.

Loeal securities were extremely dull
There was very little outside interest in
thoss issucs which are usually active.
Omnly three rtocks were traded in. A small
lot of United Rallways common sold at

$). Forty shares of United Rallways pre-
ferred were taken at §%.
Mizsouri-lincaln Trust. the only active
banking issue. sold at 3140325
YTESTERDAY'S SESSION.
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| throughout the session and professional sentiment was unmistakably bullish. Though
' most of the news from the winter belt sremed to indicate that present conditions are E. W. Xash. Esq. President, and Dartel Guggenhelm, Esq., Chairman of the
favorable for the progress of the erop, there Is still considerable talk of damage. Scat-

should turn out to be & big ope. There waa not a great deal of tradigg by commlis-
sion houses. The rank awl file of occasional speculators did not seem to be greatly
impressed by the bullish tactics of the professionals, and from start to finish it was
almost exclosively a scalpers” market. The day’'s statistical news was mildly favor-
able 10 the buying =ide, and the cash and export demands were fairly good. Thera | Pacifie Coast.
was occasional profit-taking and toward the clore of the session the market showed The American Smelting & Reflning Company Is the owner of a controlling
zore tendency to ease off, but final guotations wers w.ll above those of the previous
day. May was rap!idly bild up and at the close was hell ahove the dollar mark.
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Shares of the par value of $100 each.

SUMMARY OF ST.LOUISMARKETS | ™o i e e e o e e ot

after upen twe meaths” nedice.
Bulls had the wheat market well In hand yesterday. There was gnod buying =

tered storms and the fact that the season fs rather backward gave the longs just the | ys under date of May 11, 1905, In part. as follows:

levernge which they need to work an advance on which to hedge In; case the crep “The American Smeltera Security Company iformerls the American Smelters
Exploration Company) Iz already the ewner of important ore producing proper-
ties, or the securitics thereof, and Is about to asquire a number of well-estab-
lished produciive smelting properties, or the securities thereof, and to construct
additional smelting plants for the extension of 1ts business, especially on the

ble supply.

July corn opened ¢ up and closed ¥c up.

July cats closed unchanged. sists of: S
Receipts of produce were In falr volume. Prices of fruits and vegetables were Common BoeK .....cccecccsssnssnsnssssssssessanssBBB e
steady Lo easy. i and Preferred BrocR ....cccossscssssssssssssssnssnnsns §5,8000830
Local securitien were extremely @ull. Missouri-Lineoln Trust ras the active issoe, Divided Into:
Yesterday's bank clearings were $10.557,764 balances SLIOTSL  I#sunt rates were m: . ﬁT. sy o $17.060,000
Ties saguarenteed. ... .. ... .- e84 N

steady between 4 and 3§ per oentl.
Spot was 1-lic higher local ricet. Five Per Cent Cumulative Preferred Stock.
ot - ek i Series B, guaranteed ......ccceveee-sena-o 50,000,000
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DMMVIDENPS PAVARLE QUARTERLY ON THE FIRST DAYS OF WARCH, JTVNE,

Executive Committee of the American Emeiting & Reiining Company, write

interest in the Common Stock of the American Smelters Securfties Company. ia
which the voting power Is Jodged exclusively for the first two years and there-

Corn. though not so strong as wheat, also was on the upturn. The wvolume of | after unless dividends on the Preferred Stock for ene year shall be in defanlt

trading was small, but shorts were nervous and there wis a Mg decrease in the visi- | The amended certificate of Incorporation of the American Smelters Securities
Company provides that nefther class of preferred stock shall be Increased with-

July wheat opened and closed 1%c out the affirmative vote of the holders of at lsas: two-thirds in amount of every
v sl g class of stock. The stock of the American Smelters Eecurities Company com=
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